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COMPLETION OF ACQUISITION

Reference is made to the announcements of the Company dated 18 October 2012
and 31 December 2012 (the “Announcements”) in relation to the acquisition of 80%
equity interest in a company in Bangladesh involving issuance of shares under general
mandate. Unless otherwise defined, capitalized terms used herein shall have the same
meanings as defined in the Announcements.

The Board is pleased to announce that with all the conditions precedent under the
Agreement having been fulfilled, the completion of the Acquisition has taken place on
13 March 2013. Following the completion of the Acquisition, the Target Company has
become a 80%-owned subsidiary of the Company with shareholding structure as below:
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Subject to the issuance of the Completion Accounts and transfer of the ownership of
the Land and the Factory to the Targert Company, the Group may make further payment
and issue Consideration Shares to the Vendors in accordance with the terms of the
Agreement as disclosed in the Announcements. Joyfull and the Vendors consider to add
two BVI companies as intermediary holding companies of the Target Company with



their effective equity interests in Target Company remain unchanged and such proposed
change is subject to the compliance with the local laws and regulations. The realisation
of such proposed change is not expected to have any material impacts on the operation
of the Target Company or the Group.
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